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§1264.6

§1264.6 Appeals.

(a) General. Within 90 calendar days
of the date of a Bank’s decision to deny
an application for certification as a
housing associate, the applicant may
submit a written appeal to FHFA that
includes the Bank’s decision resolution
and a statement of the basis for the ap-
peal with sufficient facts, information,
analysis and explanation to support
the applicant’s position. Send appeals
to the Deputy Director for Federal
Home Loan Bank Regulation, Federal
Housing Finance Agency, 1625 Eye
Street NW., Washington DC 20006, with
a copy to the Bank.

(b) Record for appeal. Upon receiving
a copy of an appeal, the Bank whose
action has been appealed shall provide
to the FHFA a complete copy of the ap-
plicant’s certification file maintained
by the Bank under §1264.5(c)(3). Until
the FHFA resolves the appeal, the
Bank shall promptly provide to the
FHFA any relevant new materials it
receives. The FHFA may request addi-
tional information or further sup-
porting arguments from the applicant,
the Bank, or any other party that the
FHFA deems appropriate.

(c) Deciding appeals. Within 90 cal-
endar days of the date an applicant
files an appeal with the FHFA, the
FHFA shall consider the record for ap-
peal described in paragraph (b) of this
section and resolve the appeal based on
the requirements of the Act and this
part.

[656 FR 44426, July 18, 2000, as amended at 70

FR 9510, Feb. 28, 2005; 75 FR 8240, Feb. 24,
2010]
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§1265.1 Definitions.
As used in this part:

12 CFR Ch. XII (1-1-11 Edition)

Acquired member assets or AMA means
those assets that may be acquired by a
Bank under part 955 of this title.

Advance means a loan from a Bank
that is:

(1) Provided pursuant to a written
agreement;

(2) Supported by a note or other writ-
ten evidence of the borrower’s obliga-
tions; and

(3) Fully secured by collateral in ac-
cordance with the Federal Home Loan
Bank Act (12 U.S.C. 1421 through 1449)
and applicable regulations.

Bank written in title case means a
Federal Home Loan Bank established
under section 12 of the Federal Home
Loan Bank Act (12 U.S.C. 1432).

SBIC means a small business invest-
ment company formed pursuant to sec-
tion 301 of the Small Business Invest-
ment Act (15 U.S.C. 681).

Targeted income level means:

(1) For rural areas, incomes at or
below 115 percent of the median income
for the area, as adjusted for family size
in accordance with the methodology of
the applicable area median income
standard or, at the option of the Bank,
for a family of four; and

(2) For urban areas, incomes at or
below 100 percent of the median income
for the area, as adjusted for family size
in accordance with the methodology of
the applicable area median income
standard or, at the option of the Bank,
for a family of four.

[75 FR 8240, Feb. 24, 2010]

§1265.2 Mission of the Banks.

The mission of the Banks is to pro-
vide to their members’ and housing as-
sociates financial products and serv-
ices, including but not limited to ad-
vances, that assist and enhance such
members’ and housing associates fi-
nancing:

(a) Financing of housing, including
single-family and multi-family housing
serving consumers at all income levels;
and

(b) Community lending.

[66 FR 25278, May 1, 2000, as amended at 67

FR 12850, Mar. 20, 2002; 67 FR 39791, June 10,
2002]
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